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National Mortgage Insurance Corporation
West Virginia State Variation Endorsement to Master Policy
Mortgage Guaranty Insurance (AS08.12.01 07 13)

Upon the Company’s issuance of this endorsement to the Insured, the Mortgage Guaranty Insurance
Master Policy, Form No. AS08.12.01 07 13 (the “Policy”), is hereby amended as follows for each Loan and
its related Certificate to the extent required by West Virginia law.

Capitalized terms not otherwise defined herein shall have the meanings given to them in the Policy.

1. The text of Section VI.F. Arbitration is hereby deleted and replaced in its entirety with the following
language:
If the Company and the Insured do not agree whether coverage is provided under this Policy for a
Claim made by or against the Insured, both parties may, by mutual consent, agree in writing to
arbitration of the disagreement.

If both parties agree to arbitrate, each party will select an arbitrator. The two arbitrators will select a
third arbitrator. If they cannot agree upon the selection of a third arbitrator within 30 days, both parties
must request that selection of a third arbitrator be made by a judge of a court having jurisdiction.

Unless both parties agree otherwise, arbitration will take place in the county in which the address
shown in the declarations is located. Local rules of law as to procedure and evidence will apply.
A decision agreed to by any two will be binding.

Payment of the arbitrator’s fee shall be made by the Company if coverage is found to exist. If

coverage is not found, each party will: (a) pay its chosen arbitrator; and (b) bear the other expenses of
the third arbitrator equally.

For the avoidance of doubt, no provision of this Policy shall be construed to require any Third-Party
Beneficiary that is a GSE to submit to arbitration hereunder, and any decision rendered by an
arbitrator relating to this Policy shall have no applicability to or be of any force or effect against any
Third-Party Beneficiary that is a GSE unless the GSE consented in writing to the arbitration.

This endorsement shall vary, alter, waive or extend any terms, conditions, provisions, agreements or
limitations of the above referenced Policy only as noted above.
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